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7(c).

[Taking fully into account input from UNFCCC accredited observers relevant international organizations and Parties involved in addition to project participants and the designated operational entities in its decision-making process;]
9.

[Requests the Board to operate within its mandate and fully respect and refrain from interpreting and making its own judgment of the laws, regulations and policies of host countries;] Also requests the Executive Board to take fully into account, in its work and in the work of its support structure the laws, regulations, policies, standards and guidelines that apply in the host countries, and in case of need seek inputs from DNAs of host countries.
10.

[Affirms that it is the prerogative of the host country to decide on the incentive policies and levels of incentives to give competitive advantage to low greenhouse gas emitting technologies[, and that [any] such policies [shall] [can] be considered as E- policy and [any decrease] [the change] of incentive levels shall not be considered as E+ policy;]]
11. 

[Requests the Board to consolidate, clarify and revise, as appropriate, its guidance on the treatment of national policies make revisions to its current guidance by its fifty-third meeting;]
12
.
[Commends Acknowledges the Executive Board for adoptinged a code of conduct for its members;]
13
.     


14.

[Requests the Executive Board to recommend to the conference of the Parties serving as the meeting of the Parties to the Kyoto Protocol at its sixth session terms of reference for membership of the Board to clarify the desired set of skills and expertise as well as the expected time commitment requires of members and alternate members;]
21. 

Requests the secretariat to prepare a compilation of this information without attribution for publication on the UNFCCC CDM website;
22. 

[Requests the Board to continue to update the Clean Development Mechanism Validation and Verification Manual, including by further exploring the possible introduction of the concepts of materiality and the level of assurance and report to the Conference of Parties serving as the meeting of the Parties to the Kyoto Protocol at its sixth session;]
24 (c).

[Development of standardized methods to select the baseline scenario that are broadly applicable but do not exclude other potential baselines;]

25. and 26.

Option 1:

27. 

[Decides that activities relating to carbon dioxide capture and storage in geological formations shall [not] be eligible under the clean development mechanism;]

28.


Option 2:

27. 
[Decides that activities relating to carbon dioxide capture and storage in geological formations shall [not] be eligible under the clean development mechanism;]

28. 

Option 3:

27.

[Decides that activities relating to carbon dioxide capture and storage in geological formations shall not be eligible under the clean development mechanism until and unless issues, including but not limited to:

(a)
Non-permanence, including long-term permanence;
(b) 
Measuring, reporting and verification;

(c)
Environmental impacts;

(d)
Project activity boundaries;

(e)
International law;

(f)
Liability;

(g)
The potential for perverse outcomes;

(h)
Safety;

(i)
Insurance coverage and compensation for damages caused due to seepage or leakage;]
are resolved;

Requests the Subsidiary Body for Scientific and Technological Advice to work on the unresolved issues referred to in paragraph XX and report back on this matter at the seventh session of the Conference of the Parties serving as the meeting of the Parties to the Kyoto Protocol.]
29.


31.

[Encourages Requests the Executive Board to further explore the possibility of including in baseline and monitoring methodologies, as appropriate, a scenario where future anthropogenic emissions by sources are projected to rise above current levels due to specific circumstances of the host Party;]
38.  

[Requests the Board to establish, following consultation with stakeholders, procedures for considering appeals that are brought by stakeholders involved [, defined in a conservative manner,] in the design, approval or implementation of CDM project activities or proposed CDM project activities, related to:

(b)

Rulings taken under the authority of or by the Executive Board in accordance with the procedures referred to in paragraph 20 35 above regarding [the rejection of] requests for registration or issuance;

39. 

Requests the Board to design these procedures referred to in paragraph 38 [focusing [, but not limited to] on ensuring due process and report on implementation to the Conference of the Parties serving as the meeting of the Parties at its sixth session;]
40.


44. 

[Decides to extend the abolishment of [defer] the payment of the registration fee and share of proceeds to cover administrative expenses to clean development mechanism projects hosted in small island developing States and countries whose economies are highly dependent on income generated from the production, processing and export and/or consumption of fossil fuels and associated energy-intensive products, and to defer the payment of the registration fee until after the first issuance for countries with fewer than 10 registered clean development mechanism project activities;]
45.

Requests the Board to undertake the following measures for countries hosting fewer than 10 registered clean development mechanism project activities [, especially in the least developed countries, small island developing States and countries in Africa,] without compromising environmental integrity:
(a)

[Increasing use of standardized baseline and additionality benchmarks in certain sectors for clean development mechanism project activities;]

46.

[Requests the Executive Board to allocate to existing financial entities, such as Regional Development Banks, financial resources from the interest accrued on the principal of the CDM trust fund and also from voluntary contributions from donors and the private sector, to provide loans to support the following activities in countries with fewer than 10 registered CDM project activities:
(a) To provide financial support for cover the cost of the development of project design documents;
(b) To cover the cost of validation and the first verification for these project activities;

�


CONCLUSION: edited and accepted


�


China: keep


Canada and Sweden (for EU): initially wanted to delete, but accepted the new para. 9 as it includes text from decision 2/CMP.4


Russia: strongly opposed to the way China presented this text and ultimately on accepted this text in order to reach consensus





CONCLUSION: revised and accepted


�


China: keep


Sweden (for EU): remove


Grenada: no cut off dates; concerned with “any decrease” because this could result in a disincentive


Brazil: OK with 1st part of the sentence up to “technologies”, remove the 2nd part





CONCLUSION: Chair will have bilateral with China, EU, Grenada


�


EU: proposed text 


Grenada: happy with EU additions except for “sectoral”


Brazil: remove “sectoral”





CONCLUSION: edited (removed “sectoral”) and accepted


�


China, Saudi Arabia: keep para 12


Sweden (EU), Brazil: delete para 12





CONCLUSION: edited and accepted


�


China:, Brazil: remove entire text


EU: keep; one of the most important to the EU in this text because current code of conduct is too open to interpretation and it is good to indicate when a conflict of interest will occur





CONCLUSION: deleted


�


No objections





CONCLUSION: accepted


�


CONCLUSION: accepted


�


Indonesia: [Requests the Board to continue to update the Clean Development Mechanism Validation and Verification Manual, including by further exploring the possible introduction of the concepts of materiality and the level of assurance and report to the Conference of Parties serving as the meeting of the Parties to the Kyoto Protocol at its sixth session;]





Decided to join consensus and accept original language





CONCLUSION: accepted as original co-chairs proposal


�


EU: insert “reflecting national circumstances”; keep


	[Development of standardized methods reflecting national circumstances to select the baseline scenario that are broadly applicable but do not exclude other potential baselines;]





Ethiopia: delete “broadly” and OK with EU insertion


	[Development of standardized methods reflecting national circumstances to select the baseline scenario that are broadly applicable but do not exclude other potential baselines;]





Russia, Thailand, Japan, China, Columbia: remove paragraph





CONCLUSION: keep original language and in brackets; put up to Ministerial in CMP.5


�


Grenada: deal with this issue at CMP.6/Mexico


Brazil, Thailand: preferred to deal with issue in CMP5, but could accept dealing with this at CMP.6





CONCLUSION: keep in brackets and put to CMP.6


�


PNG, Ghana, Indonesia: deal with issue in CMP.5


Brazil, Grenada: remove





CONCLUSION: keep in brackets and put to Ministerial in CMP.5





�


Grenada: proposed alternative text


�CONCLUSION: keep in brackets and put to Ministerial in CMP.5


�Clarified this includes CCS





Indonesia, Saudi Arabia, Brazil, Japan, Ghana: keep as is


Ecuador, EU, Grenada: delete





CONCLUSION: keep in brackets and put to Ministerial in CMP.5 


�


China, Thailand, Brazil: delete


Senegal, EU: keep as is





CONCLUSION: ???


�


CONCLUSION: ???





�


Peru: (b)	Rulings taken under the authority of or by the Executive Board in accordance with the procedures referred to in paragraph 20 [35 above] regarding [the rejection of] requests for registration or issuance;





CONCLUSION: ???





�


CONCLUSION: ???





�


China: keep, but could go along with deletion 


Russia, EU, Russia: delete





CONCLUSION: delete para. 40


�


Thailand, Ethiopia: wanted to delete, but accepted





CONCLUSION: accepted


�


Initially proposed insertion from Parties: “Requests the Board to undertake the following measures for countries hosting fewer than 10 registered clean development mechanism project activities [, especially in the least developed countries, small island developing States and countries in Africa, Asia, Latin America and the Carribean, and Europe] without compromising environmental integrity:”





CONCLUSION: remove bracketed text and accept chapeau


�


CONCLUSION: ???


�


CONCLUSION: ???
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